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U.S..Rep. Tom Petri, R-Fond
du Lac, joined US. Rep. Patrick
Murphy, a Democrat from
Pennsylvania, on Thursday o
introduce the Student Credit Card
Transparency Act, which would
help students and their parents
learn- how colleges and alumni
groups  are benefiting from
explading eredit card debt, - -

According to 4 recent study,
students are now graduating with

t .

an Average’ crodit “cird “debt bf
more than ‘$4.100 ch is p

from‘the $2,900 that was reported
four years ago.

‘The combined impact of credit
" card debt and. growing . student
Ioan debt can.greaily limit a sto-
dent’s future career choices, Petri
said, Compounding deht from
late payments and high penaities
can further jeopardize a young
adult’s financial futyre by making
it difficult to take out a first mort.
gage, buy a cif or even rent an
apartment, he added. - s
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experigiices: or through our chil-
dren’s; that college students have
“bBecome’ prime targets for credit
“%pnd marketing campaigns,” Petri
said. “Most students enter college
without - credit - cards and _are
quickly  satutated “with e mail
offers, diredt- mailings. and . on-
campus solicitations to sign up -
for their first credit. card. What
students don’t know,showever, is

that' ; Gglleges, suniversities
and %{%‘%ﬁ%gsg) atiofis have

enfered into: lacrative deals with
these £ompanies o allow exclo-
sive marketing of their cards.”

- The Student Credit Card
Transparency Act would require
greater transparengy. by requiring
credit card companies fo report on
their arrangements with colleges
and alumni associations. It also
would direct the. Government
Accountability Office to -analyze
and report to Congress the impact
of these arrangements on student
credit card debt, ~ = - .




